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STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30 JUNE 2016

Mesco Steel making Profit for seven successive years
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Quarter ended Year Ended
Sr. 30/06/2016 | 30/06/2015 | 31/03/2016
No. PARTICULARS Unaudited Unaudited Audited
Rs. in Mn Rs. in Mn Rs.In Mn

1 | Total Income from Operations 754,94 1,148.17 4880.01
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or i

Extraordinary items #) 112.24 (110.64) 116.89
3 | NetProfit/ (Loss) for the period before tax (after Exceptional and/or

Extraordinary items#) 112.24 (110.64) 116.89
4 | Net Profit/ (Loss) for the period afre tax (after Exceptional and/or

Extraordinary items#) 112.24 (110.64) 85.34

5 | Total Comprehensive Income for the period [Comprising Profit/
(Loss) for the period (after tax) and Other Comprehensive Income

(after tax)] 98.65 (121.94) 85.34
16 | Paid up equity share capital (Face value per share Rs. 10/-) 1,378,756 1,378.75 1378.75
17 | Reserve excluding Revaluation Reserves as per Balance sheet - - 4883 .54
18 | Earning Per Share (in Rs.)

- Basic 0.81 (0.80) 0.62

- Diluted 0.81 (0.80) 0.62
Notes:

1 The financial statements have been duly reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on 13th Septemer, 2016 at New Delhi and the limited review of the same has been carried out by the Auditors.

2 The Company has adopted Indian Accounting Standard (Ind AS) with effect from 1 April, 2016.

3

Transition to Ind AS |

The resutt for the quarter ended 30 June 2016 have been prepared with partial impact of Ind AS. Consequently, resuit for the
quarter ended 30 June 2015 have been restated to comply with Ind AS to make comparable. Fullimpact and diisclosre of Ind AS
will be provided in the results of next quarter.

A reconciliation of results to those reported under previous Indian GAAP is summarised below:

Ind AS Adjustment Note Quarter ended
30 June 2015
Net Profit / (Loss) under Indian GAAP (122.19)
Effect of componentisation of fixed assets related to quarter ended
30 June 2015 given in results in next quarter 0.26
Effect of employee benefits acturial gains and losses 0.4
Effect of exchange rate fluctuations on long term monetary items 10.89
Net Profit / (Loss) for the period under Ind AS (110.63)
r Comprehensive Income (OCI
Others 4 (11.30)
Total Comprehensive Income /(Loss) (121.94)

4 Others primarily include exchange rate fluctuations on long term monetary items and employee benefits acturial gains and losses
which are recogniged in other comprehensive income under Ind AS.

5 The Companyis in the business of manufacturing pig ironand hence only one reportable operating segmant as per Ind AS 108 -
Operating Segment.

6 No Pig iron manufactured in quarter under report.

7 Tax expense comprise of current tax provision and deferred tax whereever applicable.

8 The Ind-AS compliant corresponding figures ended 30th June, 2015 have not been subjected to Limited Review by the Auditors.
The Company has exercised necessarydue diligence to ensure that such financial results provide a true & fair view of the affairs

9 Previous period figures has been regrouped/reclassified/restated wherever necessary to make them comparable with the current
period.

@ The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under
Reguiation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/
Annual Financial Results are available on the websites of the Stock Exchange(s) and the listed entity. (URL of the filings).
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