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Exchequer may get up to¥2,834 crore

| DEEPAKPATEL
T NewDelfi, 25 May
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2834 crore, public sector
National Aluminium Company
(Nako) on Wednesday
announced it would buay beck

hasbeen approved by the board
of directors of the company.
Nalco has become: the first
governmenr-ownad company
to buy back shares, after the

- government had asked some of

the companies to doso last year.
The government holds 3053
per cent stake in This comparny.

“The board of directors

noted the Intention of the pro-
moter of the company 10 par-
ticgpate in the proposaed buy-
hack,” said a reguiarory filing
by Nalco on BSE. The compa-
oy would purchase upto 644.3
million shares at ¥44, Nako's
shares closed a1 I43.05 on
Wednesday, up LES per cent.
To conciude this buyback, the
Navrama company wouki also
need to ge: sharchokders’
approval by way of a special
resolution through a special
balloL. According to the
Companies Act, 2013, a special
resolution is one passed by
75 per cent of the members
present in person or by proxy.

Earlier, sources had saldche

‘Nalco to buyback 25% shares
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govemnment was Jookdngto ratse
around ¥3230 crore by sclling
25 per cent of its stake to Nalco,
afrer Irs stake sale plans got
derailed dueto volacie markees.
The governmens was planning
1o divest 30 per ocnt sharehold-
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