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Sub: Submission of Corporate Governance Report for the quarter ended 30" September,
2015

Dear Sir,

Pursuant to provision of the Clause 49 of the listing rfilégreement. we are enclosing herewith
Corporate Governance Report for the quarter ended on 30 September, 2015.

This is for your information and records.
Thanking you

Yours faithfully, s
For Mideast Integrated Steels Limited

\\?//

Sandhya Sethia
(Company Secretary)

Fncl.: as above.
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Name of the Company: Mideast Integrated Steels Limited

Quarter Ended: 30" September, 2015

Particulars Clause of Listing | Compliance Remarks
agreement Status Yes/No

I1. Board of Directors: 49 (1D

(A) Composition of Board 49 (11A) Yes Total Directors =
11

Executive =5
Independent = 6
£
(B) Independent Directors 49 (11B) Yes

(C) Non-executive Directors” compensation & 49 (11C) Yes During the
disclosures _ quarter Non-
executive
directors were
paid sitting fees
only

(D) Other provisions as to Board and Committees 49 (1ID) Yes Board meets at
least four times a
year and the
maximum gap is
four months
between any two
meetings. The
Directors have
made disclosures
that they are not
member in more
than 10
committees or
chairman of more
than 5
committees
across all the
companies in
which they are
directors.

(E) Code of Conduct 49 (1IE) Yes The Board of
Directors have
laid down and
approved the
Code of Conduct
applicable to
Board and Senior
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Management
Team. The code
has been posted
on the website of
the Company.

(F) Whistle Blower Policy

49 (IIF)

Yes

Your Company
has established a
robust vigil
mechanism for
reporting of
genuine concerns
through the
Whistle Blower
policy of the
company.

IT1. Audit Committee:

49 (11I)

(A) Qualified & Independent Audit Committee

49 (I11A)

ra
7

Yes

Our Committee
consists of 5
members out of
which 4 are
independent
directors.

(B) Meeting of Audit Committee

49 (11IB)

Yes

During the
quarter ended
30" September,
2015, the
meeting of Audit
Committee was
held on 12"
August, 2015.

(C) Powers of Audit Committee

49 (11IC)

Yes

Power of Audit

Committee is
well defined

(D) Role of Audit Committee

49 (11ID)

Yes

Role of Audit
Committee is
well defined

(E) Review of Information by Audit Committee

49 (111E)

Yes

Duly reviewed

IV. Nomination and Remuneration Committee:

49 (IV)

Yes

Our Committee
consists of 4
members out of
which 3 are
independent
directors.

V. Subsidiary Companies

49 (V)

Yes

The Company
has one
subsidiary
company

VI. Risk Management

49 (VI)

Yes

The Company
has constituted a
Risk




E ' | Management

| Committee with
half its members
being ‘
independent.

VII. Related Party Transactions 49 (VII) Yes

VIII. Disclosures 49 (VIID)

(A) Related party transactions 49 (VIIIA) Yes

(B) Disclosure of Accounting Treatment 49 (VIIIB) Yies Complied |

(C) Remuneration of Directors 49 (VIII C) Yes Complied on the 1
date of AGM °
(28.09.2015)

(D) Management 49 (VU1 D) Yies Complied on the

' date of AGM
(28.09.2015)

(E) Shareholders 49 (V111 E) Yes Complied on the
date of AGM
(28.09.2015)

(F) Disclosure of resignation of directors 49 (VIII F) Not Applicable | No director has |
resigned during
the quarter.

(G) Disclosure of formal letter of appointment 49 (VIII G) Yes Complied

(H) Disclosures in the Annual report 49 (VIII H) Yes Complied

(1) Proceeds from public issues, rights issue, 49 (VI 1) Not Applicable

preferential issues, etc.

IX. CEO/CFO Certification 49 (IX) Yes Complied on the
date of AGM
(28.09.2015)

X. Report on Corporate Governance 49 (X) Yes Complied on the
date of AGM
(28.09.2015)

XI. Compliance 49 (XI) Yes Complied on the

|
|
date of AGM |
(28.09.2015) |

For Mideast Integrated Steels Limited

Y/
Sandhya Sethia
(Company Secretary)




